


$Y2 87 816

63 /HDN 7HW  $XWRP DARQ 3YW /B ZH DH FRP P WG R GHIYHUQ) FXWQJ HGJH VROMRQV IRU / HDN
" HWIPARQ ) ®Z 7HAMQ) DQG-QGX\MDGEXVRP DARQ ' UYHQ E\ [QQRYDURQ DQG FXWRP HUILUMDSSURDAK Z W D
WDP Rl KLUK® WG SIRIHWIRQDY ZH VSHADQ H 1Q VIIRUP DGH P DRKIQHY WDWGHIYHU KLIK SUHAMRQ

VXSHURUH I IFHQR DQG BQ WP LHIDELDN

63 /HDN 7HVW  $XVRP DURQ 3YW / V& KDV FRADERIDMG Z W 0 $&($6 * HP DQ 0 &6 6WUIQ * LRXS
0 $&($6 LV WH JREDOBDGHUIQ DN WMAQJ GRP DIQ E\ SLRYIGIQJ Gl HHQMWRGMRQY VR WH FXVRP HY/ Z W
GLIHHOWP HWRGV VXFK DV XGUDVRQEE GDN WWWQJ DQG KHIXP  GDN WWVAQ) 7KLY FRADERIDARQ Z 1O XUKHU
NRLQWD HQKDQFH RXUFDSDELOW 1Q SURYIGIQ) BN WAMQI VROMRQV VR RXUFXRP HY/ JGREDID

7R DRKIHYH IQQRYDWYH WHIDE®! DQG KUK
SHURWP DQFH / HDN 7HWQJ DQG 6SHADO 3XUSRWH
0 DFKLQH WDWHQKDQFH SURGXPWTXDOW  \MWHDP @QH
RSHIDARQV DQG H AHHG FXWRP HU H SHAVIMRQV
ZKI®I HMEQKIQ D WRQ SUHWORH 1Q
WIFKQR®JIIFDODQG FRQUXP HU P DUNHWVR SLRP RWM
DQG GHP RQWDW WH YDOXH Rl RXUVROMRQV

$33/ &$7-216

$XVRP RWYH

-QGXVIMDO

0 HGIFDO

( GPARQIEV

( 0 RELOW

(QUIHHUQ]

&TP DW-QGX\WL
3DANQJ

+ RXVHKR@ $ SSTFDMRQV
9DOHV

(9 YDA
3KDUP DFHXWEDY

) DMOQIV
0 DQ P R

7R EH WH P RMMXVMG JBREDOGDGHU 1Q / HDN
7HMQ) DQG -QGXVWIDO$XVRP DARQ NQRZ Q IRU
RXU 4XDOW 5HIDEION DQG  &XVRP HU
6DMDPARQ  ZKIBI FROWOXRX\VD VXSSRUAQJ

RXU FOHQW 1Q HQKDQAQI WHU FRP SHWAYH
JWIRZ W

285 675(1* 7+

-Q KRXVHO HAKDQIFDO HMJQ

Q KRXVHO DFKIQH $\WHP EQ

QKRXWH5 ' /DE

-Q KRXVH ( BPWMFDCSDQQHOGHW QUQI DQG Z ILIQY
QKRXVH3/ & SLIRILDP P 1Y
&XVARP 1] HG 6ROMRQV

+IK $FRXWDA Z W 4 XDOW

2Q7IP H' HIYHY

$1\WUBDBN 6XSSRUV

QKRXVH1$% ) DAONV

1$% 1$7721$/ $&&5(" "7$7"21 %R $5' )25 7(67°1* $1' &$/"UB$721 / $UR5$725%(6 "62 (&
$&&5(" "$7721 1 $9R5$725<

3UHWXWH 0 HKDQIFDO
5DQIHRI &DIEUMRQ
3QHXP DAE/ RZ 3UHWXH
&0 & s PEDU

3QHXP DAF+ UK 3LHWAXIH  EDUWR
&0 & s  EDU

3QHXP DAF 9DFXXP 3UHWXUH

&0 & s EDU

P EDUWR P EDU
EDU

EDU EDU

7KH / DERIDRU KDG 62 & 1$% DFFUHGIMG
&HONIFDW [RU 3QHXP DWE 3UHWXUH &DIEUDMRQ \WH
IRGRZ IQ) LOWKXP HQW ZH DH VBNQJ |RU FDIELDMRQ
3QHXP DAE 3LHWXUH ' LIIVBOS QDRI 3UHWXUH * DXIH

3HWXUIH 7IDQVGXAHU Z W -QGIFDRUBHQVRU  Z WK

-QGFDWRU 7WDQWP WU ZIW -QGFDWRU

6Z WK -QGIFDVRU 7KH/ DERUDWRY 8 QU 6VBQGDUG DQG
0 HWRG Rl 3UHAMRQ 3UHWXUH &DIELDRUERP SDUVRQ
PHMRGDVSHU' .' 5 7KH I DAOV Rl 3HP DQHQW
DQG 2 QMW FDIEWDARQ | DAMN 1V DYDIDE®!




$: 6 ') (5(17-8/ 35(6685( " (&$<

[($. 7(67 167580 (17

6HQWRU 3WIHWXWH $HXWDRA RI)6

$YDIDEGI5DQIHV W PEDU W PEDU W EDU
W EDU W EDU W EDU W EDU W EDU

$ YDIME®I 5DQIHV s PEDUs PEDUs PEDU PEDU

P EDU
6HQWRU ' 3 6HOWRU $HXWA Rl )6
-QWUKP HOW6 HVROXVIRQ EDUDQG SD
0 HDVXUQJ 8 Q(W3D P EDUN3D K3D DW NJI Pt 7RW SWJ
EDUFP: & HW

$; 6 & 26(° &20321(1L7/(S. 7(67

167580 (17

6HQVRU 3UHWXUH $FFRXWDA RI)6

$YDIDE®GISDQIHV VR PEDU VR PEDU VR PEDU W EDU
$YDIDEGISDQIHV s PEDUs PEDUs PEDU PEDU  PEDU

BHQWRU ' 3 6HQVRU $FFXWDA RI)6

0 HDVXUQJ 8 QW3D P EDUNSD K3D D® NJI Pt 7RWSW) EDUFP : & HW
9RXXP H $XVRP DAF 9ROP H &DBXTMRQ

38;; 3 3 3 [HN7THWY

$: 6  )/2: 7(67-167580 (17

6HQVRU 3UHWXUH $FPXUDRA RI) 6
$YDIDE®ISDQIHV VR PEDU WR PEDU \R EDU
W EDU W EDU WR EDU VR EDU WR EDU
6HQWRU ) BZ 6HQRU $FFXWDA RI)6

$ YDUDEGI5DQIHV $YDMEGISDQIHVY R 6880 R
6880 W VB R v OWR Ve
“QWUXP HQWE HVROWIRQ EDUDQG P

0 HDVXUQJ 8 QWVFFP VARV VFFK VBP M3V BK P OP I1Q
P OVHF P OKU QUVHF QUP 1Q GMKU FFP

6LJQDCBLRFHWIQJ )DW %W | 7HP SHUDWUH -QEXIM 3& &RP P XQIFDVRQ ([ WALQDO

W 3WRIDP WRUDIH i
6FDQQHU $@ 7\SH R 6

1
&RP P XQEFDWRQ I

9DOH XSWR P IGrRQ@HRA F®

DQG P VRSHDWQ \SHHG

1
1
$ ' &RQYHIMU $QD<|;2.J&KDQQHdI 7HP SHIDWUH &RP SHOVDARQ E DSSTFOMRQ FRP P XQIFDW YID 3&
3RFHWMQ)  EMTXDGFRH | 7HAKQREJ\ I O(RFNDIH 7HVW7XEH SRQUQXIW
&RUM $ I " DD 6VRWDIH XS W I ( QILQH %MFN 5 HIXDVRRU
' IVS@\  &DSDAMYH 7RXFK | GDBVWRIIH | $XVRP DWF 3UHWXUH FRQARO
VAHHQ E &DAELDVRQ $XVR=|—LR&DGELDARQE SHIXDVRU XSWR  EDU
“QWAUDFH 56  (WHOQHMBRUW | DQG /HDN 0 DWMU  &DIEDARQ!
6FDQQHU 3& 86% I 3RILPPIQ) FRQLIXIDURQ XS!
1
i
1
1
!



S 7595621 &/ ($. 7(6rd* = $7S 6+ ( (7

0 $&($6 XGDVRQE GDNWAWQI VINHV\ RXUTXDQN DWXUDQRH VR D QHZ - GIYHO-WGHWIRW DQG GRFDWY GDNV Z (W
DOQDFRXWDA Rl y P EDUyOV -Q DGAWRQ MV XQYHU/D@ DSSTHE®! Z KHWHULQ WH DXVRP RWYH LOGXV
RURWHUVHRARLY/ DQG RITHWY D IHIDE®! FRWAH! | LHHQWRGMRQ | RUIQGXVWIDOMHUHY SLRGXPARQ

6HQVRUKRGHUZ M XS VR XGMDVRQIF VHQVWRWYY

6FUHHQHG RIl VHQVRUFDE®N

$ PWYH VHQVRUHBPARQIEV IQFXGIQ P HDVXUQJ HOPARQIEV

3IRWPWYH KRRG

3RZHUVXSS® 9" &

3RZHUFRQUXP SWRQ  :

-QWUDFH 0 EIMW ( WHIQHW

6HQVRUFRQOHAMRQY 60 $ VRANHW

6LUQDMI  WRXV/ (" V orvrU
SRQARAY 9ID 3& DQG + LIKHUBIYHO P HDVXUHP HQW VHTXHQFH

FRQWRO

27

&KDQIIQI 3DUDP HWIUDQG' DVd 6\RUDIH 6\ IMP

3 UHAVH GDN GHWIPARQ DQG LHDOWP H P HDVXUHP HOQWLHVX@V

2 EMPWYH \WDQVSDUHQWGDN WG

| RZ P DIQWQDQRH XGUMDVRQIE Vi WP

1 R YDRXXP FRP SRQHQW QHFHWOU

+ LK 1G{ LEIOV 3 RGXPWKRGHUI RURWHUSURGXPAYDUDQW NSO\




35(6685( 759160 T7(5 &%/ Y3721
)81 aT2 1% 7(67

3UHWXUH BHQVRUBHWS Z WK 38&%
&XUHQNRUIRGIIH O HDVXUQD -QMAKP HQW
0 RGX@U( YDOXDMRQ 6\ WP . W
&DIEWDARQ 6RIVE DIH

) XQPARQDOY D DRKIQH

/ HDN7HVAD DFKIQH

/ HDN 7HWNQWMXP HQW

-QWAUQDORLLFXIMBLQI®I/ LOH' LDIWDP

3UHWXIH6HQRU:  IWWEIQG 3LHWXIHXS VR EDU
6XSSO® OROMIHO IQ  YGFWR  YGF
0 HDVXUQJ &XUHQARUO HDVXUQJ 9RGIIH RXVBXW
66 KRXVQJ
0 IQP XP &XUHD HDVXUQI -QMAXP HOW DQIH P$
0 1QP XP 9RGIHO0 HDVXUQJ -QMAXP HQWS DQIH YGF
$XVR &DIEUDMRQ 2 [ VHARSWRQV
0 XGASRIQN&DIEUMRQ
( YDOXDARQ . IMDPWYDVMRQ DQG WH 2 SHDAQ) YRORIH  YGF
$XVR $ PAYDURQ DQG $XVR 5H FDIELDARQ
&DIEWDARQ 6HTXHQFH 6HQVRUSPAYDMRQ ' $& Z UMQJ ) XQPARQDOY HVADQG / HDN 7HW
/ HDN 7HVAQJ 3UHWXUHO HDVXUQJ IDQIHXSWR  EDUDQGO QP XP 0 HDVXUQJ 5DQIH
$XVRP DAE $LUILAQ) 7HVAQU 2 NSXQFK 0 DUN DQG ( [ KDXWW
$XVRP DWE' DD ®JJIQJ GDVID FDCEWDARQ DQG / HDN9DOXHGVSD) 6&$' $ ' VSO

EDU




[ (. 7(67 0 $&+-1(

7\ SHVRI / HDN 7HWR)

"U /HDN 7HMQI RSHQ FRVHG FRP SRQHQWBDN
WMAQ)

"W HW HDN7HVAQ

+ LK 3UHWXWH  9DFXXP / HDN 7HVAQU

-3 5DWG/ HDN 7HVAQ)

)BZ  &RQWOXIW 7THVAQJ

0 DFKLOH 6SHRU LFDARQV

/ HDNWWAMAQJ E\ GlLIHHQDOMP HKRG

/ HDN WAMQJ SUIHWXWH IDQILQJ ILRP EDUR
EDU 3UMWXWIHGLRS ILRP 3DVRQZ DBV

' U DQGZ HAWBDNWMWARI P HKRG

&RP SOM DXVRP DAF GDNWMAQJ P DFKIQH

&RP SROHOWFDP SIQJ E\ K\ GLDX@F DQG SQHXP DWE
A aGHWY/

QGH IQJ XSWR  GHIUHH RQ HDFK VIGH

3WRYMRQ [RU TXIFN FKDQIH RYHU I[WH DQG

FOP SIQJ VHDIJ SOWAV
$@ 2. WWMWMG SDUWV DIH SXQK P DUNHG |IRU

[GHOWLFDMRQ
' DD ®RJIJLQI DI DIQWAMKH SDUAQXP EHU LQ BDN WA
GHYIEH ) HDVEL@N | RUIXUMHUO ( 6 LOWAT UDMRQ

35(660 $&+-=L(
7\ SHVRI 3LHWO0 DFKLOQHV

6HUYR 3UHW O DFKIOH

3QHXP DWF 3UHW 0 DFKIQH

+\ GUDXQTF 3UHW0 DRKIQH

+\ GLR 3QHXP DWF 3UHWO DFKIQH

0 DFKI.QH 6SHAL LFDMRQV

3LHWWMQI IDQIHILRP  VRQWR  \RQ

o 0 XGMB®I FKLEG SDUNV SLWMQJ 1Q RQH R\ F®I Z I SRUMRQ
@ANE\ SQHXP DWF P\ @QGHUIRUKLIK SUHAMRQ

o 9HWDCRUKRU] RQWCSHW P HAKDQLWP

e ) HDMELOW IRUSIFN Q SOFH Rl FKIG SDUVZ IW LRERWQ
| X@DXVRP DARQ P RGH

e +HDY\ ®DG DQG DFFXUDW SRUMRQ SUHW VRGLDORH

ZIWIQ P IRRQV

/ RDG YV GIVS@FHP HQWILDSK P RQVRUQ]

$@BR\D \ RNH Z IV VDI HW [QMUBRANY

&KDQIH RYHUI L[ VUHV I RUP XGAS®! YDUDQW SUHMQJ

31AN ELQ VHQVRUY/ RQ WRUDIH WDAN FDP HUD VFDQQHU VHDW

FKHAN VHQVRW IHHGEDAN ILRP SUAWIQI VRRY 1] VKUHV

o 3UHWZ I KLIK SIHAMRQ Z IWMRXWYELDARQ Z IW DQW
YIELDWQJ SDGV

o BWKRXUDCDQDOMY RI DOP DOQXI DRXUQ) IWP V



)8la721%) 7670 $e+A( (2]

7\ SHVRI ) XQPURQDG7HW\O DFKIQHV

* HDUYR[ 1 RIWH 7HW\D DRKICH

0 RRUSHURWP DOFH 7HWAD DRKICOH

0 &8 9&8 7THWW DFKICH
Y4HDN 3 UIHWXIH 6HOVMRU7HWAD DRKILCH

ODFKLQH 6SHFLILFDWLRQYV

7HWDWGLLT HHQARDG FRQGIMRQV VXK DV QR BDG P IG ®DG DQG

I X@QBRDG

6SHHG WP SHDWWH WUXH DQG QRMH WHRWGEQI DQG

P RQVRUQJ A VWP
3UH VHMOQRIVH SDUDP HWIUVR WAMR . SDUAZ WKIQ

" %P W

$FRXWF QRIWH LHGXAQI FKDP EHU IRUWMAQS \WIMRQ VR DYRIG

H WILQDOQRIVH Z KLBI WAMAQJ

$PXDOVP XOMRQ VR FKHAN WH FRP SRQHQWSHURWP DQFH Z WK
EDMAY DQG FROAR®U XQW 0 DQXDO TXIEN DGR HQWIRU

BEE(0 W < /<L (0 $ér -l (

7\SHV Rl $VVHPEO\ /LQH ODFI

P XGAS®! FRP SROHQAYDUDQW

* HDUYR[ $WHP E® 0 DFKIQH
(QIQH$WHP E® 0 DFKIQH

) LOMUS$WHP E® 0 DFKIQH

6WDP 9DOH$WHP E® 0 DFKIQH
6Z1Q) $P 3UHWO DFKIQH
YDWMAY 3DANSWHP E® 0 DFKIQH

ODFKLQH 6SHFLILFDWLRQV

0 XOAS® YDUDQADWHP EO @DH
3RND\ RN\H | RUD@RK L@ SDUNAKHAN

&RP S®MW DWHP E® VHT XHQFH GH LOHG DQG FROARDIG
E\ 3/&

: W EDUFRGH VFDQQIQ) GDW ®JJIQI GDVID WDRHDELDNV
Z W -2 7 RQWH P DFKIOH

/ DVHUHQILWDYIQ) DIWIUWH FRP SROHQWDWHP E® Z W DD
FKI@ SDUV FRQILLP DARQ

$XVR VHTXHQAQJ Rl EROWW KWIQLQJ E\ VHUR P RVRU
HBPWFDOQXWXQQHU

71P H FRQARMIG FRQYH RUM VWP | RUHDFK RSHUDWRQV

2WKHU 630 6

e 7RUXIQI O DFKIQHV 0 DUNQJ 0 DFKIQHV
e &ROQYHRW 9IMRQ 6\ WP

$XWR* DXJILQJ SRERWRV



O ) rf 0
+< G226 886

(YHWIARXVWRPRHHIBXQLTXHHSURYI EGNWEBRAVLIJQNK® RP D W\LRNHW R
PHHW \RXU VSHFLILF WHVWLQJ SURGXFWLRQ QHHGYV

285 . (<& {175
Ealt ¥- Atic Aaijd £YEQDA UORZAxéaxdlDR” &00Y D
AaOx Aaj oYy aUOREOUBYYARDAYE@a UOR " © £ ¥

N LQIR#VSOWD FRP



